
 

All the figures released by FH refer to exports data and not to sales to end-consumers. Differences between these two types of data may therefore exist. These data must 
be regarded as consolidated figures gathering export results from all Swiss watch companies. They obviously cannot reflect the individual results of one particular company 
or group of companies, knowing that business activity may greatly vary from one to the other. The data can be subsequently revised or adjusted. The most recent 
publications prevail.  

 

 

Swiss watchmaking in October 2017 
Strong monthly rise 
 
Watch industry exports continued to profit from the recovery of some key markets and benefited from a very 
favourable base effect in October. Their value rose sharply (+9.3% against October 2016) to reach more than 
1.8 billion francs. Over ten months, the branch confirmed its improvement with growth of 2.4%. 

Swiss watch exports in October 2017 12 months moving average 

Products
Units     

in mio.
Change      

in %
Mil. of 

CHF
Change      

in %
Wrist watches 2.3 +10.1% 1,742.7 +9.0%
Other products 105.9 +14.0%

Total 1,848.6 +9.3%  
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The main materials used in watch cases reported 
growth, in particular steel which on its own 
accounted for one-half of the increase in value in 
October. The number of timepieces exported also 
rose distinctly, boosted by products in steel and 
those in the Other materials category. 
 

Wristwatches by materials 

Materials
Units           

(in 1'000)
Change        

in %
Mil. of 

CHF
Change in 

%

Precious  meta l 37.9 +12.3% 568.9 +8.3%
Steel 1,324.9 +9.1% 743.4 +11.6%
Gold-s teel 107.7 +7.2% 283.8 +4.2%
Others  meta ls 268.6 -8.3% 94.3 -0.2%
Others 604.3 +23.9% 52.3 +30.3%
Total 2,343.5 +10.1% 1,742.7 +9.0%  
 

Main countries Wristwatches by price categories 

Countries Mil. of CHF Change Share

Hong Kong 245.2 +15.8% 13.3%
USA 183.3 -7.3% 9.9%
China 149.0 +18.2% 8.1%
Japan 132.4 +21.7% 7.2%
United Kingdom 122.3 +1.2% 6.6%
Ita ly 105.0 -0.7% 5.7%
Total 6 countries 937.3 +7.6% 50.7%  
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The value of watches costing less than 200 francs (export price) fell (-3.4%), while the other segments 
reported sustained growth. The 500-3,000 francs price category posted the best result with growth of almost 
20% both in value and in the number of pieces. 
 
Most of the 30 main markets proved positive in the month of October. Hong Kong (+15.8%) and China 
(+18.2%) continued to grow strongly. Japan (+21.7%) recorded an even more substantial advance, although 
against the background of a declining medium-term trend. Contrasting with these strong increases, watch 
industry exports to the United States (-7.3%) remained negative. Growth in the United Kingdom (+1.2%) 
continued to run out of steam, while Italy remained flat (-0.7%). Overall growth in Europe stood at 5.9%. 

 


